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BOSTON’S CATHARTES PRIVATE INVESTMENTS TEAMS WITH NEXAMP TO BEGIN
MASSACHUSETTS’ LARGEST PRIVATELY-OWNED SOLAR POWER PROJECT

Massachusetts Division of Energy Resources’ solar incentive programs spur
development of 4.5 megawatt facility in Westford

Boston, Massachusetts — One of Boston’s leading private development companies, Cathartes Private
Investments, announced today that they will build Massachusetts’ largest privately-owned solar power plant on
22 acres of industrial land bordering Route 3 in Westford, MA. Cathartes will partner with Nexamp, a leading
solar developer, builder, owner and operating company. Construction will begin this fall on the $23 million, 4.5
Megawatt solar panel field, which will produce enough electricity to power more than 600 homes.

Jim Goldenberg, principal of Cathartes Private Investments, said, “Sustainability is a core value of Cathartes
Private Investments. We strive to develop ‘green’ commercial and residential properties, so we are especially
proud to build a solar facility that will provide long-lasting local, state and regional benefits through its
production of clean, renewable energy. The production of electricity is the source of 40% of the planet's carbon
emissions; so this project is the strongest manifestation to date of our commitment to sustainability and making
our world a cleaner, greener place.”

Goldenberg added that Cathartes’ long-term strategy involves constructing additional solar-energy facilities in
Massachusetts. Cathartes, which owns the Westford property, is lead developer for the project. Nexamp, in
addition to being an equity partner was the primary development consultant and will build and operate the
facility.

“Having already received New England’s largest-ever contract for solar installations, Nexamp is poised to build
off of its experience and reputation as the region’s leading solar company to deliver what will be the state’s
largest individual solar project,” said John Malloy, president and CEO of Nexamp. “Forward-thinking
developers like Cathartes recognize solar energy as a sound long-term investment in Massachusetts and we’re
happy to have the opportunity to partner with them on this pioneering project.”

Massachusetts Executive Office of Energy and Environmental Affairs (EEA) Secretary Richard K. Sullivan Jr.,
said, “Through successful public-private partnerships like this one and under the leadership of Governor Deval
Patrick, the amount of installed solar in Massachusetts has soared in recent years from 3.5 megawatts in 2007 to
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more than 92 megawatts planned or installed by the end of this year.”

“Massachusetts spends approximately $22 billion annually on energy, of which about $18 billion leaves the
state and the country. Renewable projects offer the opportunity to reduce this trend — creating local jobs and
reclaiming economic opportunity while reducing greenhouse gas emissions, increasing energy security and
lowering long-term energy costs,” said Massachusetts Department of Energy Resources (DOER) Commissioner
Mark Sylvia. “We’re proud to support renewable energy and energy efficiency projects across the
Commonwealth bringing cleaner power to businesses, municipalities and residents.”

This project is one of several renewable energy developments of more than 1 megawatt in size spurred by the
Massachusetts Green Communities Act, which was signed into law in 2008 by Governor Deval Patrick. EEA
and the Executive Office of Administration and Finance approved a Qualified Energy Conservation Bond
allocation for this project of $5.8 million.

What distinguishes this project from others is that all the developers, financiers, operators, utility partner, and
end-users will all be Massachusetts companies.

Financing for the project comes primarily from Cambridge Savings Bank, with Middlesex Bank also
participating.

“We are pleased and proud to be able to finance a project like this,” said Michael Kuhn, Cambridge Savings
Bank Vice President. “Energy conservation is something we feel strongly about and we hope that others follow
the example set by Cathartes Private Investments. In addition, we commend the State for its commitment to
renewable energy and conservation.”

"Renewable energy is a priority for MassDevelopment and Massachusetts, and we're pleased to be the issuer of
Qualified Energy Conservation Bonds, which have been allocated to the Commonwealth by the U.S. Treasury,"
said MassDevelopment President and CEO Marty Jones. "A $5.8 million portion of this allocation will enable
Cathartes Private Investments to expand its horizons into solar energy facilities. By creating more than 50 jobs
during construction and operations, this project is a win in sustaining both our economy and our environment."

National Grid, the largest electricity transmission service provider in New England, will connect the solar-
generation facility to the company’s distribution system, purchasing the energy through the State’s new net-
metering law. Cathartes will receive solar renewable energy certificates (SRECs), which it will be able to sell
to utilities and other energy suppliers who are required to purchase them under the Massachusetts Renewable
Portfolio Standard.

“National Grid is committed to being an innovative leader in energy management,” said Edward White, vice
president, Energy Products, National Grid. “Helping to bring projects like this one online is a very positive step
toward increasing the number of clean, green energy alternatives on the grid --- ultimately benefiting our
customers and communities across the Commonwealth.”

The project will be constructed in two phases. Each phase will utilize 7,000 solar panels on 11 acres to produce
approximately 2.2 megawatts of power. Cathartes Private Investments plans to officially launch the project at an
on-site event in October.
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Cathartes Private Investments (Cathartes) is a private real estate and energy development and investment
company headquartered in Boston, MA, that specializes in acquiring, developing, and managing multi-family
residential and commercial properties. Since its inception in 1992, Cathartes has developed more than five
million square-feet of residential and commercial real estate worth more than $600 million throughout New
England and the New York metropolitan areas. Cathartes has built a solid reputation for transforming
underutilized urban areas into vibrant neighborhoods where people live, work and play. These neighborhoods
are based on the principles of ‘Smart Growth’ and ‘New Urbanism’, encouraging a pedestrian-oriented
lifestyle. For more information visit their Web site at www.cathartesprivate.com or call them directly at 617-
742-6000.

About Nexamp

Nexamp is a leading solar power company. Nexamp develops, builds, owns, and operates renewable energy
projects, and has a proven track record of delivering reliable utility-scale and distributed renewable energy
installations. Nexamp provides a comprehensive solution from project development and renewable energy
certificate & power marketing through construction and operations to ensure its clients and partners maximize
the return on their investments. For more information visit their website at www.nexamp.com.
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